QUESTIONNAIRE – APPENDIX No. 1 to the Consultation Document "GPW INDICES CHANGE OF Method” – March 2023
1. What price should be taken into account in conducting an operation excluding a company from GPW Indices at the request of the KNF (the Polish FSA) or the BFG (the Bank Guarantee Fund), if the investor cannot expect any payment in connection with the above-mentioned operation?
☐ last known price of the stock (closing price)
☐ price equal to zero
☐ no opinion
Comment
	Kliknij lub naciśnij tutaj, aby wprowadzić tekst.




2. At what point in time should a company be removed by the Administrator from index portfolios in the case described in question 1?
☐ immediately after the event is known (regardless of the actions of the GPW)
☐ immediately after GPW's decision to suspend the company from trading
☐ immediately after GPW's decision to exclude the company from trading
☐ after the end of session
☐ no opinion
Comment
	Kliknij lub naciśnij tutaj, aby wprowadzić tekst.




3. Do you support the amendment of the rules on the qualification thresholds for the mWIG40 and sWIG80 indices on the basis of proportionality?
☐ yes
☐ no
☐ no opinion
Comment
	Kliknij lub naciśnij tutaj, aby wprowadzić tekst.







4. Do you support the change in the rules for the qualification of companies from the reserve list for the portfolios of the WIG20, mWIG40, sWIG80 and WIG30 indices, preceded by a verification if the company met the MTR ratio in the last month before the extraordinary adjustment?
☐ yes
☐ no
☐ no opinion
Comment
	Kliknij lub naciśnij tutaj, aby wprowadzić tekst.




5. What rules should apply for verification of dual listed companies in terms of the legitimacy of their presence in the portfolios of GPW Indices in the event of significant differences in the company's stock price on the GPW compared to another (non-GPW) exchange?
Stage I
(1) Comparison of the average volume of turnover over the reference period on GPW and non-GPW markets.
(2) It is assumed that companies with the GPW turnover being greater than the non-GPW market turnover shall not be subject to verification and shall be automatically classified into indices
☐ yes
☐ no
☐ no opinion
Stage II
(3) If a set, acceptable X threshold is exceeded, the difference between the company's prices on the GPW and non-GPW is verified.
(4) The share of the difference between the company's prices in relation to the company's price on the GPW is verified. 
(5) It is assumed that in absence of trading in the reference period, the analyzed company does not qualify for GPW indices.
☐ yes
☐ no
☐ no opinion

(6) It is assumed that in the case of dual-listed companies which operate for the most part in Poland and classified as Polish companies, the verification does not apply; this means that the company is automatically qualified for indices
☐ yes
☐ no
☐ no opinion
(7) In case of other dual listed companies, the level of the acceptable threshold for the difference in turnover in the reference period is proposed at 5%:
☐ yes 
☐ no, higher, above 10%
☐ no, higher, above 20%
☐ no, lower, less than 5%
☐ no opinion
(8) In case of dual listed companies, the level of acceptable threshold for the difference in the company's prices in the reference period is proposed at 2%:
☐ yes
☐ no, lower 1%
☐ no, higher 10%
☐ higher, above 20%
☐ lower, less than 5%
☐ no opinion
(9) In case of qualification of companies, it is recommended to perform the qualification of dual listed companies, i.e. removing companies from the index portfolio …
☐ on quarterly basis, according to the calendar of revisions and periodic adjustments
☐ on annual basis 
☐ no opinion
(10) In case of qualification of companies, it is recommended to perform the qualification of dual listed companies, i.e. removing companies, from the following indices:
☐ all GPW Indices and CEEplus
☐ WIG20, mWIG40, sWIG80 and WIG30 and in consequence: WIG140, macroindices, WIG-ESG and WIGdiv
☐ WIG, and in consequence: sector indices and national indices
☐ no opinion
Comment
	Kliknij lub naciśnij tutaj, aby wprowadzić tekst.
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