Letter of Amendment no. 2 to the Licence Agreement

made in Warsaw on this day of ___ ___________ ____ by and between GPW Benchmark S.A. with its seat in Warsaw and ________, (“the Agreement”)

by and between:

GPW Benchmark S.A. with a registered office in Warsaw, ul. Książęca 4, 00-498 Warsaw, entered into the register of entrepreneurs of the National Court Register by the District Court for the capital city of Warsaw in Warsaw, 12th Commercial Division under KRS no. 0000493097, VAT no. 5252546511, REGON no. 146514668; with share capital of PLN 5,900,000 – fully paid up, hereinafter the “Administrator”, represented by the persons signing this Letter of Amendment,

and

___________ with a registered office in ___________, address: ___________ ___, __-___ ___________, entered into the register of entrepreneurs of the National Court Register by _________________________________, ___ Commercial Division under KRS no. _________________; VAT no. ___________, REGON no. ___________; with share capital of _____________________ - fully paid up; hereinafter the “User”, represented by:

___________ – ___________

___________ – ___________

who have agreed as follows:

1. LETTER OF AMENDMENT
Whereas:
1.1. The User, on ________________, entered into the Licence Agreement with the Administrator („The Agreement”) under which it applies and uses the WIBID and WIBOR Benchmarks, and which was amended on _________ because of the discontinuation of the provision of the WIBID and WIBOR Benchmarks by the Letter of Amendment (Letter of Amendment no. 2);
1.2. In the Letter of Amendment No. 1 the Parties agreed that the provisions specifying the permitted scope of the use of derivatives whose underlying instrument is the WIBOR Benchmark, entered into for the purposes of managing the interest rate risk of balance sheet positions of the portfolio of Financial Agreements and Financial Products concluded, created or issued by reference to the critical WIBOR Benchmark, during the Orderly Wind-Down Period, shall be specified by the Administrator no later than on July 31, 2026, in the form of a subsequent letter of amendment to the Licence Agreement;
1.3. In order to exercise the obligation defined in Section 1.2 and to clarify the provisions of the Letter of Amendment No. 1, the Parties agree to enter into this Letter of Amendment No. 2 to the Licence Agreement with the following wording.

2. AMENDMENT OF THE AGREEMENT
2.1. A footnote numbered 2 shall be added to Section 4a.1. of the Agreement, with the following wording:
„2 excluding covered bonds issued under an approved covered bond issue programme, for which cover pool is receivables arising from agreements concluded by December 31, 2026 or, in the case of a mortgage loan agreement, of which the decision referred to in Article 14(2) of the Act of March 23, 2017 on mortgage credit and on the supervision of mortgage credit brokers and agents (consolidated text: Journal of Laws of 2025, item 720) was made by December 31, 2026, and whose maturity date does not exceed December 31, 2036”;
2.2. Section 4a.2. of the Agreement shall now read:
„4a.2. Section 4a.1 shall not apply to derivatives whose underlying instrument is the WIBOR Benchmark.”;
2.3. Section 4a.3. shall be deleted;
2.4. Due to the deletion of Section 4a.3., the existing Section 4a.4. shall be renumbered as Section 4a.3.;
2.5. The existing Section 4a.5. shall be renumbered as Section 4a.4. and shall now read:
„4a.4. A new Financial Product and a new Financial Agreement which should not be entered into by the Users after the expiry of the transitional period referred to in Section 4a.1 shall mean any Financial Product or Financial Agreement which creates a new on-balance-sheet or off-balance-sheet position, or increases the total of the on-balance-sheet and off-balance-sheet positions, or increases the exposure to WIBOR, and is not a derivative referred to in Section 4a.2.3”;
2.6. A footnote numbered 3 shall be added to the existing Section 4a.5. of the Agreement, with the following wording:
„3 excluding 1) those balance sheet positions which arise from the credit decision referred to in Article 14(2) of the Act of March 23, 2017 on mortgage credit and on the supervision of mortgage credit brokers and agents, issued by December 31, 2026; and 2) those balance sheet positions which arise from other agreements concluded by December 31, 2026”.

3. PERSONAL DATA
3.1.	Personal data of persons representing the Parties and contact persons named in connection with the performance of this Letter of Amendment shall be processed by the receiving Party as a personal data controller for the purposes of co-ordinating and implementing arrangements arising from the Letter of Amendment and the Agreement and the enforcement of rights and obligations under the law.
3.2.	The information notice of the User for representatives of the Administrator is presented in Appendix 1 hereto. The information notice of the Administrator for representatives of the User is presented in Appendix 2 hereto.

4. MISCELLANEOUS
4.1.	No other amendments to the Agreement shall be made.
4.2.	Any amendment hereof shall be null and void unless made in writing or in the equivalent electronic form.
4.3.	In the event of a change of generally applicable laws affecting the provisions of this Letter of Amendment, the Parties shall promptly adjust its content to comply with the applicable regulations.
4.4.	The law governing this Letter of Amendment shall be the laws of the Republic of Poland. Any matters not regulated herein shall be governed by the laws of the Republic of Poland.
4.5.	This Letter of Amendment was made in electronic form, with each Party acting in electronic form using a qualified electronic signature. Each Party shall receive a copy of this Letter of Amendment signed in the manner and form described above via email. In case the Parties agree to conclude the Letter of Amendment in a written form (instead of the manner and form described above): the Letter of Amendment shall be made in two identical copies – one for the Administrator, and one for the User. 

Appendices:
1.	Information notice concerning personal data processing by the User;
2.	Information notice concerning personal data processing by the Administrator.
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	By:			_____________________
First and last name:	____________
Its:			____________
Date:		____________
	By:			_____________________
First and last name:	____________
Its:			____________
Date:			____________

		

	



	By:			_____________________
First and last name:	____________
Its:			____________
Date:		____________
	By:			_____________________
First and last name:	____________
Its:			____________
Date:			____________



